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Immune system
researchers win

Medicine Nobel

Mary E Brunkow (left), Fred Ramsdell and Shimon Sakaguchi (right) have won this year's Nobel
Prize in Medicine for work shedding light on how the immune system spares healthy cells,

creating openings for possible new autoimmune disease and cancer treatments

REUTERS
Stockholm, October 6

AMERICAN SCIENTISTS
MARY Brunkow and Fred
Ramsdell and Shimon Sak-
aguchi from Japan won the
2025 Nobel Prize in Physiology
or Medicine on Monday for
work sheddinglight onhowthe
immune system spares healthy
cells,creating openings for pos-
siblenewautoimmune disease
and cancer treatments.

Their discoveries relate to
peripheral immune tolerance,
or “how we keep our immune
system under control so we can
fight all imaginable microbes
andstillavoid autoimmunedis-
ease”,said Marie Wahren-Herle-
nius, a rheumatology professor
at Sweden’s Karolinska Insti-
tute, the awarding body.

The institute said all three
laureates brought tothe fore so-
called regulatory T cells, a class
of white blood cells that act as
the immune system’s security
guards that keep immune cells
from attacking our own body.

Brunkow,who found out she
had won after being woken by
her dog barking at a news pho-
tographer on the front porch of
her Seattle home, said she,
Ramsdell and their colleagues

NOBEL PRIZE'25

MEDICINE

had isolated a gene called
FOXP3 that could be used as a
marker for the cells.

“They’re rare, but powerful,
and they’re critical for sort
of dampening an immune
response,’ she said in an inter-
view, describing the cells as a
braking system that preventsthe
body’s immune system from
tipping overintoattackingitself.

Sakaguchi expressed sur-
prise at a press conference in
Osaka, western Japan, because
he felt any major recognition
would have depended on more
development advances.

“I'used to think that some
sort of reward may be forth-
coming if what we have been
doing will advance a little fur-
ther and it will become more
beneficial to people in clinical
settings, he said.

The press conference was
interrupted for Sakaguchi to
takea congratulatoryphone call

RPSG Ventures Limited

NOTICE INVITING TENDER (NIT)

RP-SG Ventures Limited, Kolkata

invite bids for

One (1) Year AMC Services of 530 CISCO Assets
at various locations of Kolkata. Detailed documents:
https://www.cesc.co.in Section-Vendors/Live Tender/EOI

FORM NO. INC-26

[Fursuant to Rule 30 of Companles {Incorporation) Rules 201.4]
Change In Registered Office of the Company from one state to another

Beforathe Central Government (Regional Directar)

REUTERS

from Japanese Prime Minister
Shigeru Ishiba, who asked him
how effective immunotherapy
couldbe forcancertreatmentin
the future. “I believe the time
will come when cancer is no
longerascary disease,butacur-
able one,’said Sakaguchi.

Thewinnersof theawardare
selected by the Nobel Assembly
of the Karolinska Institute, a
leading medical university,and
receive a prize sum of 11 mil-
lion Swedish crowns ($1.2 mil-
lion),aswellasagold medal pre-
sented by Sweden’s king.

Jeffrey Bluestone,a decades-
long friend of Ramsdellanda co-
founder with him of Sonoma
Biotherapeutics, told Reuters
thathisassociate’sextraordinary
contribution was finding the
FOXP3 gene,initiallyin mice,that
controlled the development of
regulatoryTcells.Theydescribed
theirfindingsina paperin 2001.

“Those cells were the mas-
ter regulators of the tolerance
of the immune system,” said
Bluestone.

After announcing the win-
ners, the Karolinska Institute's
Thomas Perlmann said specific
therapies had yet towin market
clearancebutmore than 200 tri-
alsonhumansinvolvingregula-
toryT cellswere ongoing.

White-collar hiring climbs 17%

in Sept on festive demand,

MANU KAUSHIK
New Delhi, October 6

INDIA'S WHITE-COLLAR JOB
market grew 17% year-on-year
and 4% month-on-month in
September 2025, driven by fes-
tive seasondemandand contin-
ued marketresilience,according
to the latest foundit Insights
Tracker. Tier-2 and tier-3 cities
led the uptrend with a 21%
increase in hiring activity,
outpacing the 14% growth
recorded in metros. The surge
was supported by business
expansion into emerging hubs,
underpinned by demand in
warehousing, customer sup-
port,and retail.

While festive hiring lifted
the overall demand, structural
demand continued in logistics
& transportation, healthcare &
pharmaand IT, powered by dig-
ital transformation, supply
chain ramp-ups,andinnovation
inAland analytics.

Consumer-facing sectors
saw the strongest festive gains,
with hiring in e-commerce ris-
ing 21%, hospitality up 24%,
and gig roles surging 28%.
Demand for entry-level profes-
sionals(0-3 yearsof experience)
climbed to 45% in 2025, up
from 429% ayear earlier, reflect-
ingemployer preferenceforagile
and cost-efficient talent amid

Tesla teases event as

AKASH SRIRAM
October 6

TESLATEASED AN October 7
event, in which investors and
analysts anticipate a more
affordable model to sustain
sales momentum, sending the
shares of the Elon Musk-led
electricautomaker 3% higherin
early trading on Monday.

In a nine-second video
posted on social media platform
X on Sunday, Tesla showed a
vehicle with its headlights illu-
minated in a dark setting,while
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FESTIVE MOMENTUM

Year-on-year hiring growth in September 2025
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the seasonal ramp-up.“The fes-
tive rush also accelerated
demand in hospitality, travel,
and gig-based roles, reflecting a
surge in domestic festive
tourism.Additionally,therewasa
visible rise in creative freelanc-
ing opportunities across design,
content,and marketing, show-
ing how non-traditional & flexi-
ble work formats are increas-
ingly shaping the employment
landscape in emerging cities,’
thereportadded.

Anupama Bhimrajka, vice
president of marketing at
foundit,said metromarkets con-
tinue todeliver growth,but non-

hinting at an event set for Tues-
day in a separate video that had
“10/7”attheend.

Tesla has previously delayed
rolling out a lower-cost version
of the Model Y in the US. It said
inJuneithad made“first builds”
of the vehicle, but would start
sellingitinthe fourth quar-
terand ramp up output
atapacethatwouldbe
slowerthan planned.

The stripped-
down version is
designed to be
roughly 20%

metro regions are driving the
momentum. “This shift high-
lights a decentralised, diverse,
and resilientemployment land-
scape,creating opportunities for
job seekers and strategic advan-
tagesforemployers nationwide,”
sheadded.

The report said that the
broader trend shows a stable
labour market with organisa-
tions seeking both experienced
professionalsand emergingtal-
ent.“Some challenges such as
skills gaps and role mismatches
persist, but businesses are
increasingly prioritising strate-
gic hiring to support growth,

tier-2

innovation, and digital adop-
tion,”the report noted.

India’s hiring index rose to
380 in September 2025 from
324inthesamemonthlastyear,
highlightingmomentumacross
sectors. “The y-o-y growth is
supported byabroad recoveryin
consumer sentiment and the
expansion of both organised
offlineand digital retail formats.
The modest month-on-month
increasereflects steadydemand
as September kicked off India’s
festive consumption cycle,” the
report mentioned.

Across job functions, sales
and marketing roles posted the
strongest year-on-year gains at
5%, followed by customer sup-
port and operations at 4%.Cre-
ativeand media hiring rose 4%,
supported by marketing cam-
paignsand OTT contentactivity,
while technology and product
roles remained stable with 3%
growth.Financeand accounting
rolesincreased 2%,aligned with
festive demand for loans and
credit services.

Among metros, hiring in
Delhi NCR,Mumbai, Bengaluru,
Hyderabad, Chennai, Pune,and
Kolkata grew 14%year-on-year.
Growth was led by strong
demand in IT, BFSI, and media
and entertainment sectors,with
sustained hiring across tech,
finance,and marketing roles.

Delhi govt to
move SC to
allow green
firecrackers
on Diwali

PRESS TRUST OF INDIA
New Delhi, October 6

DELHI CHIEF MINISTER
Rekha Gupta on Monday said
her government will approach
the Supreme Court for seeking
permission to allow bursting
green firecrackerson Diwaliin
the national capital.

The governmentwill present
its stand in writing before the
apex court, she said. Gupta fur-
ther said that the government
will seek direction for the use of
certified green firecrackers,
ensuring public participation
and adherence toregulations.

She said Diwali is one of the
biggest festivalsand hergovern-
ment has decided to approach
the court in view of crores of
people who celebrate the festi-
valin the city.

“The Delhi government
reiterates its commitment to
effectively control pollution
and protect the environment
and assures full cooperation to
the Supreme Court to imple-
ment any directive issued in
this regard,” Gupta said.

All kinds of firecrackers
are banned in Delhi as per
court orders.

focus shifts to affordable EVs

cheaper to produce than the
refreshed Model Y and could
scale to about 250,000 units a
year in the US by 2026.“Tesla is
teasing somethingbigasaflurry
of X posts has fans bracing for

what looks like the launch of a
moreaffordable Model Ytomor-
row, said Matt Britzman,senior
equityanalyst,Hargreaves Lans-
down, who personally owns
Tesla shares.“The price tag will
betherealtell,offering clues
on how far Tesla has
pushed cost savings
and how much new
demand it canunlock”
The teaser follows
Tesla's record third-
quarter deliveries, dri-
ven by a surge in EV pur-
chases ahead of the expiration

of the $7,500 US EV tax credit
on September 30.However,ana-
lysts expect sales to drop off in
the comingmonthswithout the
incentive.Wall St expects Tesla’s
deliveries to jump next year to
1.85 million vehicles, with the
cheaper model accounting for
155,610 unitsin 2026,accord-
ing toVisible Alpha estimates.
The firm has not introduced
a new mass-market vehicle in
years, relying heavily on incre-
mental updates to the Model 3
and Model Y todrive sales.
—REUTERS

application to the Central Government under section 13 of the Companies Act
2013, seeking corffirmation of alteration of Memorandum of Association of tha
Company in tarm of spacial resolution passed at the Annual General Maeeting haeld
on Monday, Saptambxer 232, 2025 o enable the Company to change is Begistanzd
Office from the State of Gularat to the State of Maharashtra, Mumbal,

Ary person whose interest is likely 1o be affected by the proposed change, may
deliver either on MCA portal (e mca.gov.ing by filling investor complaint form or
cause to be deliver or sand by registered post of his/herobjections suppartad by
an affidavit stating the nature of his/her interest and ground of opposition 1o tha
Morth Western RegiGnal Thrector at the Address ROC Bhavan, Opp Rupal Park
Society, Behind Ankur Bus 5top. Naranpura, Ahmedabad - 380 013, Gujarat,
within 14 Days of date of publication of this notice with a copy to the applicant
company at its registered office at the address mentioned below;

ADDRESS OF REGISTERED OFFICE: Ground Floor, Synergy House No, 1,
Subhanpura Boad, Vadodara, Gujaral - 350 D03

Forand on behalf of Sanghvi Properties Private Limited

!{ & 30w agter  Bank of Baroda lk&a.

Zonal Stressed Asset Recovery Branch, Bullding Mo 42/ 1, Tth Floar, Vijaya Tawers,
Trinity Circle, MG Road, Bengalury - 560001 | Email: armban@bankafbaroda.com
INYVITATION FOR EXPRESSION OF INTEREST (ECI) IM RESPECT OF SALEASSIGMMENT
OF STRESSED LOAN EXPOSURE OF DISTRIBUTION LOGISTICS INFRASTRUCTURE
PRIVATE LIMITED (“DLI™) TO THE PERMITTED EMTITIES UNDER SWISS CHALLEMNGE
METHOD
Bank of Barocda (“BoaB"), on behalf of consartium of lenders comprsing of Bank of Baroda,
Punjab Mational Bank, Union Bank of India, Bank of India, Asset Reconstruction Company

HOW ARE

US TARIFFS
LIKELY TO
IMPACT INDIA?

Six months after Liberation Day (April 2),
what are the impact of US tariffs on countries
around the world?

India Limited and State Bank of India (coflectiwely “Lendars” or “Consortium Lenders™]
invites Exprassion - of Interest (“EO") from ehgible ARCs ¢ Banks / MBFCs ¢ All India
Financial InstWutiong o ary other fransferess (collectively "Pamitbed Entities" o
“Biddera™) aligitle/permimed in werms of the Measter Direction - Reserve Bank of India
(Transfarof Loan Exposures) Directons, 2021, as armendad from time (o time | *REI Mastar

How deep and wide is the impact of US tariffs
on India?

S'd-"r' Directions” band any ather directions issued by the Resers: Bank of Indis,

Raj Hariya M.-"E_-I F_?'L'sj'.nhutir-:ln I.-a-a-stllc.ﬁ I:1r'rj-:|5lrtéciu;e Prl:ll'-'air: Lln*iltrdj-;ébl.':' .I':'r "I:mﬂpﬂ-nyj E ha"T

Direct fvailed detds from Lenders bed by Bank of Bamds ("Lead Bank™ having Fund Bease |

e i Gltstanding SmoUn: of Ra. 69527 Crore (Rupess Six Hundred and Ninty-Five Crors What can the government do/ has done so far WHAT CAN
k angd Twanty-Seven Lakh only) a5 on August 31, 2025

to mitigate the pain of sectors impacted
by high US tariffs?

e Lendars proposa to sake/asslgn the autstanding debts awed by the Company to tha
Lerders togathar with ail associted rights, benedits and securty intarest craated ncthei
f&vour "Lenders' Debt") in terms of the RBE Master Directions to the Permitied Entities,

| tes r|'-' of the BBl Master Directions, the Lenders will undertake a Swiss Challengs Bid
Process (“the Bid Pracesa™ on “All Cash” basis only. The transfer of Lenders’ dabt to
Successiul Bidoer 5-""-3-” ba on an “as & where |7, a-": I8 what-|5 basss™, "85 5 Now &7,
“whatever thers 5™ and “without recourse basis” without any e rapresent tation, warranty or
Inelemeity by thee Lendess, hased on existing aiferin hand (MAnchor Bid" ). Considenng thas
[hEI-EIuE-.h‘.'I:" |& wsder ble-‘E. ':|'|E|-E‘I'|E-E Mathod', with the Anchor Bid tIEIII'Ig 1he BaseBid, tha
Anchor Bidder shall heve specific prefarential rights as sat out In Bid Process Dogumant
and furtheer havve right to match the highest bid in the mannes as eiaborated in Bid Process
Document.

To corbddiic] e Bid Process, he Lasd Bank (Gn behalt? of Lefders) has mandalsd BOE
Capital Markats Limited (“"BOBCAPS™ or "ProLess Aevisnr”) to assist and advise the
Lenders on the Bid Precess and matters incidental thereto, BOBCAPS, on bahalf of tha
Lesd Bank, hereky invites EQL from eligibbe Permitied Entities to acguire the Lenders’
Debt

H-EH'IB ﬂﬂﬂ nd-:lmas- ﬂf |.|'I-B'

INDIA DO?

CIM LES190MHZ004 G0 148838
Regd. Office - IDE Tower, WTE Complay, Cuffe Parade, Murnbak 400 005
Phene-{023) 66553336 & BES53062,
e=mai: idbiequiryEidhiooin, webasbe sy ilBibankin

ATTENTION SHAREHOLDERS

Why hasn't inflation spiked more in the US?
Hasn't higher tariff meant higher prices for
US consumers?

How will countries like India grow in such a
protectionist world?

Opening of Special Window for Re-lodgement of
Transfer Requests of Physical Shares

Mys. hstrioution Logletics Infrestructure Private

Borrower, Mortgagor Lirmibesg (“DRLI"™)
; [ A Off; 113, dst Flagr, Shyam Kamal B Socicty,
Notice Is hereby glven to Shareholders that In terms of SEBI Circular :-Tm:. St Boat. Vi Pirls Fane: Mukabiad ~ 400057,
Mo. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2. Maharashtra
H Last d fo bmissi FEO Crrbober 10, 2025 &t 5 PM ;
2025, a Special Window has been opened for 2 perlod of six months, I}rl:a!:t; ﬂ;:;:'n,g ﬂHI::t:":: ----- B e -fl-E.'E"EI:'II'I;'GI. iy in

Email: armban@bansofbaroda.com
ﬂl.h-l‘.'r T-Elrl'r!:l- Hﬂd [:I:|I1|1|Ht|l|.

TI Dt Summary contsining the r-.u riat I.II 0, other dacuments is avaidable on the Lasd |
Boank's welisitn  wess hankalbareds, hank. in and Procass Advisces wabsita ww babaags. n
Inerested Bidders shoulkd submit the duly sompléted EOHalong wah duly executed arftegunes)
nlmtmr.::.;l:igr vig email bo anmbandbanlaibarode:com & esthesibphoaps. in and physically at
HAA - M Viney Tibrewal, Assistant Vice Prasident, BOB Capital Markets Lid, OMfce Unit no -
1704, B Wing, Parings Crescanyo, G Biock, Bandra Irl.url.a Comples, Bandra Eassy, r1||r'|l:|'|
400051, The deddline for subemission ol same is Oclaber 10, 2025 by 500 PAITIST)
Upan submission of duly complatad EQI {aleng with duly exetided anneaures) as available on
Lead Bank's/Process Advisor’s waebsite, the Elgibde Bidders will ba shartlisted and the
shartlistad Elighle Bigders would ba alloaed access o Wirtual Data Roam ["WER") for further
mifprrmation mchading the iInformation Memorandum {if ary) far commeanoing dusdiSigenca in the
accoind of DL, This will ba followed by participation in the E-awstan i be conduched on Qetobes
27, 2025 fam 110530 a.m. o 12230 o wherein the Bidders will be reguired o subend (hes
mevacabia MRding bics In acooadance with the terns and timetng sat out undar the Daal
Surmemiry and e Bl Process documesnl
Faase note that Bid Process ensvisaped In this advartisement shall e subjact 1o tha final
approval al the Cornpelant Authorily af the Lenders. Lead Bank/ Landersy Process Adviser don
netrunton of tha Lerdsars) nesarss thn right to cancal/ rma iy withd ras tha Bl Frooess and /|
ar disgualify gry Bidders without sssigning any reasan and without any liabilfiy, This = not an |
affar documens and rothing contained hemain shall censtitise a binding ol feér or comendmant ko |
o[ Ay gebl S assal, Ay of the s and conditicans of the ECH and Bid Process Docurmant may
ta amended or changed of tha antne S Process may ba terminated atany staga oy tha Lendes
ar BOBCAPS withoul ssigning any reason or asauming amy labiiy oo costs sl key information
nciiding army armstndmants in ralation 1 the Bid Process will bie avallaile on the Laad Bank's
webesSie urkfer “Audticn” tab and Process Advisor s wabsite under “Tenders™ 1ab. Biddess mustsl
all times Keep thamsalves apprisad of thoe atest updates ¢ cladfcations . amandmants./ time
aextersons, if any {including the Bid Process Dosument) m this regard a3 uploaded on Lesd |
Bank's s Process ddvisor's wabsite. BOBOAFS or Lenders shall et be hiedd lable tor any failure
an part of Bddess to keep themsehes updated of such modifications. Lenders will not assuine
army apetaticaal, lgal aor any athar tyoe of s relating tothe oan elpasura
. BOBCAPS For further detalls contack

e e || IMIE. WimAY Tibrewral - AVP; Ploma: +591 9820146166,
2} M. Jatan Jeshi - 3M; Phone: +318425T26294; Email; legisticsPheboaps.in

from July 7, 2025 to January 6, 2026 to facilitate re-lodgement of
transfer requests of physical shares.

This facility is available for transfer deeds that were lodged prior to
April 01, 2019, but were rejected/returned/ not attended due 1o
deficiency in the documents/ process/or otherwise,

conversation
with

=

All transfer requests duly rectified and re-lodged during the aforesaid
period will be processed through the transfercum-demat mode i.e the
shares will beissued only in dematerialized form:after transfer. The
lodgens) must have a demat account and provide the Client Master
List (CML) along with the transfer documents, share certificatels) and
other necessary document(s) while lodging the documents 1o transfer
with our RTA.

Managing Director and Chief Asia Economist,
J.B. Morgan
Part-time member of the Prime Minister’s

Deputy Associate Editor, k |
Economic Advisory Council

The Indian Express

Eligible shareholders are requested to dispatch the documents 1o
Bank's Registrar and Transfer Agent (RTA):
KFin Technologies Ltd., (LUinit; IDBI Bank Ltd), Selenium Tower B, Plot
31-32, Gachibowli, Financial District, Nanakramguda,
serilingampally, Hyderabad - 500 032, [Toll Free No, 1800-309-
4001, E-mail; einward. ris@kfintech.com|
After dispatching the documents shareholders are requested to
simultaneously infoerm the Bank via email at idbieguity@idbi.co.n.
For IDBI Bank Limited
[Jyothi Biju MNair)
Company Secretary
Membership Mo: 420554
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PUBLIC NOTICE

Notice is hereby given that the Certificate(s) for the under mentioned Shares of the
Company have been lost / misplaced and the holder(s) / purchaser(s) of the said Equity
Shares have applied to the Company to issue duplicate Share Certificate(s).

Any person who has a claim in respect of the said Shares should lodge the same with the
Company at its Registered Office within 21 days from this date else the Company will proceed
toissue duplicate certificate(s) to the aforesaid applicants without any further intimation.
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R-38, Sidheshwar Welfare Society, J V Link Road, Near Kamal
Amrohi Studio, Sariput Nagar, Mumbai- 400093. PUBLIC NOTICE

Notice is given to all concerned that SHRI
DILIP DATTATRAY KARANJKAR a member
ofthe Apna Ghar Phase Il D1 Co-op. Housing
Society Ltd., having address at Vinay Nagar,
Village: Ghodbander, Mira Road (East),
Thane - 401 107 and holding Flat No.321 on
3rd Floor in Building No.D-1 of the Society,
died on 11.09.2022 at Mumbai and his wife
SMT. SUNITA DILIP KARANJKAR i.e. my
client has applied to the concerned society
for transfer of the said shares, interest
membership in the said Flat in her name in
place of said deceased member.
Any person, bank, financial institution etc.
having any right, title, demand, claim or
objection of any nature whatsoever to the
transfer of the said Flat, membership, shares
and interest of the deceased member in the
capital/property of the Society kindly intimate
the undersigned advocate at below address
or to the concerned Society at above
address in writing within a period of 15
(fifteen) days from the publication of this
notice, with copies of such documents and
other proofs in support of his/her/their
claims/objections. If no claims/objections are
received within the period prescribed above,
the society shall be free to deal with the
shares and interest of the deceased member
in the capital/property of the society in such
manner as is provided under the Bye-laws of
the Society. The claims/ objections, if any,
received by the society or advocate for
transfer of shares and interest of the
deceased member in the capital/ property of
the society shall be dealt within the manner
provided under Bye-laws of the Society.
Sd/-
RAJENDRA B. GAIKWAD
Advocate, High Court,
Room No. D-46, Milap CHSL.,

Plot No.183, Sector-1, Charkop,

Kandivali (W), Mumbai - 400067.
Place : Mumbai Date : 07/10/2025

BHAIRAV ENTERPRISES LIMITED

Corporate Identification Number: L51909MH1984PLC217692

Registered Office: Warden House, 340, J. J. Road, Byculla, Mumbai, Maharashtra 400008
Tel No.: 022-23027900; Website: www.bhairaventerprises.com; Email Address: cosec@bhairaventerprises.com
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Recommendations of the Committee of Independent Directors (IDC') of BHAIRAV ENTERPRISES LIMITED ('BEL' or 'Target
Company’) on the Open Offer made by Mr. Varshit Janak Shah (‘Acquirer’) to the Shareholders of the Target Company under
Regulatlon 26(7) of the Secuntles and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
ts thereto (‘'SEBI (SAST) Regulations').
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1. |Date

Monday, October 06, 2025 Tel. No. :

2. | Name of the Target Company

Bhairav Enterprises Limited

3. |Details of the Offer pertaining to the
Target Company

This Offer is being made by Mr. Varshit Janak Shah (‘Acquirer’) pursuant to the provisions of

DECCAN BEARINGS LIMITED

(“Target Company”)

Corporate Identification Number : L29130MH1985PLC035747
Registered Office : 136, B Wing, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri (East), Mumbai 400072, Maharashtra, India

+91 9223400434; E-mail : deccan.bearings9@gmail.com

Website : www.deccanbearings.in

Regulations 4 of the SEBI (SAST) Regulations, for acquisition of upto 2,60,000 (Two Lakh
Sixty Thousand) Equity Shares of ¥ 10/- each representing 26.00% of the Equity and Voting
Share Capital of the Target Company, at a price of ¥ 19.00 (Rupees Nineteen Only)
per Equity Share, payable in cash.

4. |Name of the Acquirer

Mr. Varshit Janak Shah

5. | Name of the Manager to the Offer

Bonanza Portfolio Limited

CIN: U65991DL1993PLC052280

Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhat Road,
Behind The Hub, Goregaon (East), Mumbai - 400 063

6. [ Members of the Committee of
Independent Directors

1. Ms. Simran Manoj Singh, Chairperson

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders
of Deccan Bearings Limited (hereinafter referred to as “The Target Company”) by Pareshbhai Gushabhai
Satani (“ACQUIRER 1”), Tanuj Pareshkumar Satani (“ACQUIRER 2”), Chirag Ramjibhai Satani (“ACQUIRER
3”) and Ramjibhai Gushabhai Satani (“ACQUIRER 4”) (hereinafter collectively referred to as “Acquirers”),
along with Satani Karan Vitthalbhai (PAC 1), Satani Purvi Vitthalbhai (PAC 2), Satani Arunbhai Ravjibhai
(PAC 3), Satani Ashwinbhai Ravjibhai (PAC 4), Manoj Dhanjibhai Satani (PAC 5) and Paras Dhanjibhai
Satani (PAC 6) (hereinafter collectively referred to as PACs) under Regulation 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011.

2. Mr. Aman Dilip Jha, Member

7. | IDC Member's relationship with the
Target Company (Directors, Equity
Shares owned, any other contract/
relationship), if any

a) IDC members are Independent and Non-Executive Directors on the Board of the Target 1. | Date

October 07, 2025

Company. 2. | Name of the Target Company (TC)

Deccan Bearings Limited

b) None of the IDC members holds Equity Shares in the Target Company.
c) None of the IDC members holds any contract or relationship with the Target Company
at present.

3. | Details of the Offer pertaining to TC

8. [Trading in the Equity Shares/ other
securities of the Target Company by
IDC Members

None of the IDC members have traded in any Equity Shares/ other securities of the Target
Company during a period of 12 months prior to the date of Public Announcement till the date
of this recommendation

9. [IDC Member's relationship with the
Acquirer (Directors, Equity Shares
owned, any other contract/ relationship)

None of the IDC members have any relationship with the Acquirer at present.
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Open offer for the acquisition of up to 52,00,000 (Fifty Two Lakhs) fully paid-up Equity Shares
having a face value of ¥ 10/- (Rupees Ten only) ("Offer Shares"), representing 26.00%
(Twenty-Six Percent) of the Expanded Voting share capital of the Target Company on a fully
diluted basis, as of the tenth working day from the closure of the tendering period of the
open offer, for cash at a price of T 10/- (Rupees Ten only) per equity share, from the public
shareholders of the Target Company (“Open Offer”). It is to be noted that the shares held
by persons other than the promoters during the open offer period which are under lock-in
are not permitted to be tendered in the open offer in accordance with Regulation 167(2) of
the SEBI (ICDR) Regulations and if tendered shall not be accepted in the Open Offer.

The Public Announcement dated April 22, 2025, (“PA Date”), the Addendum to the Public
Announcement dated April 28, 2025 (Addendum), the Detailed Public Statement dated April
29, 2025 (“DPS"), the Draft Letter of Offer dated May 07, 2025 (“DLOF”), the Letter of offer
dated October 01, 2025 (“LOF”) and the Corrigendum to the DPS dated October 06, 2025
(“Corrigendum”) have been issued by Corpwis Advisors Limited on behalf of the Acquirers.
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Enter a betier life

1. Pareshbhai Gushabhai Satani (“Acquirer 17),
2. Tanuj Pareshkumar Satani (“Acquirer 27),
3. Chirag Ramjibhai Satani (“Acquirer 3”)
4. Ramijibhai Gushabhai Satani (“Acquirer 4”)
5. Satani Karan Vitthalbhai (“PAC 17)
6. Satani Purvi Vitthalbhai (‘PAC 2)

7. Satani Arunbhai Ravjibhai (PAC 3),
8. Satani Ashwinbhai Ravjibhai (PAC 4),
9. Manoj Dhanjibhai Satani (PAC 5) and
10. Paras Dhanjibhai Satani (PAC 6)

10.| Trading in the Equity Shares/ other
securities of the Acquirer by NIL.
IDC Members
11.| Recommendation on the Offer, The IDC members have reviewed the following documents issued by the Manager on behalf
as to whether the Offer, is or is not, of the Acquirer (collectively referred to as the "Offer Documents"): (a) the Public
fair, and reasonable Announcement dated Friday, June 20, 2025; (b) the Detailed Public Statement dated Friday,
June 27, 2025; (c) the Draft Letter of Offer dated Friday, July 04, 2025; and (d) the Letter of YR SoTeA TG
Offer dated Wednesday, September 24, 2025. . | Name(s) of the Acquirers an
20, A areft ﬁam, The IDC members believe that Offer is fair and reasonable, in accordance with the provisions with the acquirer
of SEBI (SAST) Regulations.
12.|S y of R of Based on the review of the Offer Documents, the IDC members are of the opinion that the
Recommendation Offer Price of ¥ 19 per Equity Shares, offered by the Acquirer is in line with Regulation 8(2)
of SEBI (SAST) Regulations and prima facie appears to be justified. The Committee
considered the following facts:
a) The Equity Shares of the Company are infrequently traded on MSEI within the meaning
of Regulation 2(1)(j) of SEBI (SAST) Regulations;
b) The Offer Price of T 19 per Equity Shares is justified in terms of the parameters prescribed
under Regulations 8(2) of the SEBI (SAST) Regulations.
Keeping in view of the above fact, the IDC members are of the opinion that the Offer 5. | Name of the Manager to the offer
Price of ¥ 19 (Rupees Nineteen Only) payable in cash per Equity Share to the
Shareholders of the Target Company for this Offer is fair and reasonable. However,
the Shareholders should independently evaluate the Offer and take informed decision
on the matter.
13.| Details of Independent Advisors, if any | Nil
14.| Disclosure of Voting Pattern of the
meeting in which the open offer The recommendations were unanimously approved by the members of the IDC
proposal was discussed
15.| Any other matter to be highlighted Nil
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all 6. [ Members of the Committee of

Place: Mumbai
Date: October 06, 2025

material respect, true, correct, and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under SEBI (SAST) Regulations.

Corpwis Advisors Private Limited

Address : G-07, Ground Floor, The Summit Business Park, Andheri Kurla Road, Behind
Guru Nanak Petrol Pump, Andheri East, Chakala MIDC, Mumbai, Maharashtra, India, 400093
Tel No. : +91 22 4972 9990; Fax No. : NA;

Email : openoffer.deccan@corpwis.com;

Website : www.corpwis.com;

Investor Grievance Email : investors@corpwis.com;

SEBI Registration Number : INM000012962;

Validity : till 31.01.2028

Contact Person : Nikunj Kanodia

Independent Directors (Please
indicate the chairperson of the
Committee separately) (here after
referred as “IDC”)

For and on behalf of
Committee of Independent Directors
Bhairav Enterprises Limited

Ms Akansha Vaid (DIN : 02796417) - Chairperson

Mr. Nitin Oza (DIN : 03198502) - Member

Mr Nishith Trivedi (DIN : 10332082) - Member

Mr. Ajay Jagdishbhai Gohel - (DIN : 10989812) - Member

sdi-| | 7.
Ms. Simran Manoj Singh
(Chairperson of IDC)

IDC Member’s relationship with the
TC (Director, Equity shares owned,
any other contract / relationship), if

AATHSHH Secevchc IS BIH HU«! ffies >

HIARE HETAT :- TN HE, T Wy N 4y, R st-¥, f% ot &1 Fsfegaa e, fied, 29-80003R.

e FEiEE: I FAIF 03, HIEH 2 UTh, UL F.2&, I T, 3™ UfdH, HERTZ-¥oogo¥. 9.
RragiEt fetwe i o0 =1 Hew 3(R) R WHTUR FEAT

any

The members of the IDC are independent directors on the Board of Directors of the Target
Company.

None of the members of the IDC hold any equity shares or have entered into any contract
or have any other relationship with the Target Company.

Trading in the Equity shares / other
securities of the TC by IDC Members

None of the IDC Members have traded in any equity shares / other securities of the Company
during a period of 12 months prior to the date of Public Announcement and the period from
the date of the Public Announcement till the date of this recommendation.

IDC Member’s relationship with the
acquirers (Director, Equity shares
owned, any other contract /
relationship), if any.

None of the IDC Members have any relationship with the Acquirers.

.| Trading in the Equity shares / other

areuet fear wmmrer awaes, faw,
e, form Ureew, quu, wifterd, siRmw,
wefig fehal 317 3T TR hIUTCATE! TaEuT=
Hardl sifuswr, 7@, A fHar gEn

GFETCT, T TG FeTeaT hsiaR /dRUTeRd A9 Hd ket ST 3T, o1 grreaTTos, fagfieramm i frergaem 31t frfre oftey i Tw i o1fe gl
S 3T R0 0 R I HIATE G hetl 37T AT GraTeT 21 HIZET=1 hetd 2 3 (R ) JTaia Yol Tadelt 1R, Tieviichd TR i gR. Sotarr=i < Tau =1-HIe e T shefl
Teft ATR. TRV, GrETeT AT YT S IT= SATETEA 1 Tl AT T ST 31 JehTe -T2 ARG & o feergies1 AT g Fhetea WIelTa T shetedT 2Ifhd = e
TSI T TR, 378 ST S ShRrelTel et £ 3 =i SUehet () a1t STy et forel 32 Tem Srejet 3h ATETdt e g shoiedT o STfemhrren ar

securities of the acquirer by IDC
Members

Not Applicable

.| Recommendation on the Open offer,
as to whether the offer is fair and
reasonable

ST A HE AT THOET T 9%

e AT, ShRATS hicl. 1S ST ST 3 hIUTeITR ] ST JaiE = ot & Fal el Halferd ot ATd STe 3772 & THE ol STTawh 3.

The IDC is of the opinion that as of the date of this recommendation, the Offer Price of
Rs. 10/- (Indian Rupees Twelve) per equity share offered by the Acquirer is (a) in accordance
with the regulation prescribed under the SEBI (SAST) Regulations, and (b) the Open Offer
appears to be fair and reasonable.

Shareholders should independently evaluate the Offer and make an informed decision.

JHAAT HL SAIGHId HeTHT=AT \‘HR{*I{IV"II

MW WIS 3efie STaeR & hedia.
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I SR Sy ST AT S ST - 2, %, T TG, TR G- ¥ 0082 %., . G YT TASIE he FINA, Fefesh. 6o, BT AT wle 3. ¥ o, 8,00,00,000/ | f2.2¢.0%.3030 TS e détéﬁéd recomr);\endations,
g sfuwmeTEA A% 9 TE SR TR 2} TR TS (W) HERTE %2 022 0, 3. TURT @NSTIEEh ShrATcTa 3h. £ ¢, L T HSTe - fonT, Wil 3b. 4R Taret- £ 2, Hiafidh - LA AL along with written advice of the

AT TR - % 2, HSIE TATR, T oS- ¥ 008 %%

independent adviser, if any can be
seen by the shareholder)

TR STgEt
e 3.9, AT b2U.3% TG, B &,

ATeHE ST : AR I . 2 ¢, Teea Aeearar, fi-Tom, Hismi &9 e & 3% <. % (e &) , 21 =3 ST FEUH 91 SHRG, S Seeed JEs .48
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The shares of the company are not frequently traded. The current market price is Rs 108.45
per share, but the shares are under GSM Surveillance Stage 4 and as per the BSE the EPS
for the four trailing quarters is zero. The open offer price is based on the valuation report
submitted by a registered IBBI Valuer. Hence the open offer price of 10 per equity share
is fair and reasonable.

The statement of recommendation will be available on the website of the company at

www.deccanbearings.in.

13.| Disclosure of the Voting Pattern

The recommendations were unanimously approved by the members of IDC.

14.] Details of Independent Advisors, if

LT HSTeAT, TRITSA R Hi-3Mfqfeeg difdm 2.
A fa. wud Jd wid uRd, wie
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w. f2.3R.08.3034 371f0 any.

None

%,%9,00,000/ | f2.2%.0%.3034 sl 15. [ Any other matter(s) to be highlighted

None
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(WFT), 34 /& T 3¥4 /Y, 384 /GRT 3¥U /R, 3¥¢, 3¥R, 340, 34T, 3ULT, 3uls, ICLHMT, ¥o?, W3\ (MWT), W3¢ (W), ¥&3-3T (W), ¥&& (M), ¥&R (W),

/-

IR, J. WA, Fehier
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Hifede (39), GE-¥0020¢.

feieh : 09.80.303Y
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Place : Mumbai
Date : October 06, 2025

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
the statement is in all material respect true and correct and not misleading whether by omission of any information
or otherwise and includes all the information required to be disclosed by the Company under the Takeover Code.

For and behalf of

The Committee of Independent Directors of
Deccan Bearings Limited

Nishith Trivedi

Chairperson - Committee of Independent Directors
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